Technical Perspectives on Analyst's Rating Changes

SCT case study
11-24-2007
SCT - The downgrade on SCT to "mkt. perform™ did not go far enough. The stock dropped from over $18 at
the time of the TPARC report to under $2 currently. This was a major top indeed and a serious down move
followed.
W. Clay Allen CFA

IARKET DYNAMICS - IO S T,
MAREET DYNAMICE - RELATIVE STRENGTH va S&P 500 E? OTTIJ}[IE]EZ‘qéll\I%ﬁJ; fgﬁ;ﬁﬁffﬁﬁ E’TIH:‘ Sgs(frP 00
SCOTTISH RE GROUP LIMITED 06/152006 1861 SCT o * eEREL e e

0
27 8 g 229

1-""1-' ‘\.\'\

B
‘q..l_'._h — c 8

D )

D
E

SCT - Rating change from "outperform" to "mbt. perform."

A major top has formed. Trending down. Support failed.
Performing poorly. No indications of a reversal Limited
upside potential
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