Technical Perspectives on Analyst's Rating Changes

MO case study
02-17-2008
MO - The TPARC report for November 17, 2005 described MO as being in a strong up trending channel with
no signs of a top. That up trending channel has continued and MO has been one of the best performing big cap
stocks. The historical part of the chart has been compressed by the adjustment for a spin-off.

W. Clay Allen CFA

VARKFT DYNAMICS . RFLATIVE STRENGTH ve §&P 500 MARKET DYNAMICS - RELATIVE STRENGTH vs S&P 500
ALTRIA GROUPTHG  1A6no0s 18 MOF ALTRIA GROUP INC 02/15/2008 7153 MO
g g q/ \ $ 888 3 ,
A P 7 s 4
/] / /
’ A A ’ N
o i — c .
D i = E 4 D /
E [0 3 i
oL E
F F
(] G
H H
! I
7 — MO - Rating change from "outperform" to "in-line."
J
K . . :
Strong up trending channel Mo signs of a top. Good K
-
support close by, L
M
M
N
N
0
. 0
0 P
R Q
001 2 3 4 5 6 7 8 9 1011 113 1415 R
T iratimg changes TPDOWIY 11-17-2005 kxt (12 of 11} 01 2 3 4 5 6 7 8 9 1011 12 13 14 15




	Technical Perspectives on Analyst's Rating Changes

