Technical Perspectives on Analyst's Rating Changes

BUCY case study
03-02-2008
BUCY - These two charts hardly overlap during 2006 when the TPARC report was prepared on May 23, 2006.
The TPARC show a technical perspective that highlighted a "persistent long-term up trend" but that a "big
"correction” was underway. That correction persisted until late 2006 when the uptrend resumed. Early in 2008

the stock developed a major correction that probably would have produced a Performance Alarm and sell

recommendation but then the up trend resumed again. This stock has shown a material increase in volatility
during the past year and a half. The swings of relative performance seem to have gotten bigger and much more
frequent reversals of trend have been recorded.

W. Clay Allen CFA
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