Technical Perspectives on Analyst's Rating Changes

BSX case study
01-24-2007
BSX was showing a major top at the time of the TPARC report on 10-17-2006. The downtrend in relative
performance that was in place at that time has persisted ever since. The absolute decline in price was about 25%
but the loss of relative performance was much greater.
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BSX - Rating change from "outperform" to "mkt. perform." J
A major top has formed. Trending down. No signs of a base. L
It may take a long time to build a base. A
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