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BDX — The cautionary comments about resistance from the TPARC report from November of 2005 proved to
be too conservative. Sometime in early 2006 the stock resumed the uptrend with an upside breakout and the test
of support was proven to be successful. The stock has enjoyed a persistent long-term uptrend since the upside
breakout. It has remained above the 45-degree Bullish Support Line ever since the breakout. The stock recently
reached a high price over $90 per share which represents about a 70% gain from the price shown on the TPARC

MARKFT DVNAMICS - RELATIVE STRENGTH vs S&P 500
BECTON DICKINSON & CO 11032005 561 BDX
LRI y,
A py —T=F
7
B
C E //
D il
. yd
F
G
g i BDX - Rating change from "sector under-perform" to "sector
I outperform,
T Serious loss of upside momentum. Close to resistance at the
K | old highs Testing support. Resistance may hold it hack
L
M
N
0
3
12 3 4 5 6 7 8 9 1011213 415
T ratimg changes TPDOWI 11-04-2005ext (4 of 24

MARKET DYNAMICS - RELATIVE STRENGTH vs S&F S00
BECTON DICKINSON & CO  02/22/2008 89.91 BDX

g 8388 §
A

/

y

0o 1 2 3 4 5 6 7 8
S and P 500 component stocks (59 of S00)

9 10 11 12 13 14 15




	Technical Perspectives on Analyst's Rating Changes

