Technical Perspectives on Analyst's Rating Changes

ASH - case study
02-24-2008
ASH - The TPARC report from November of 2006, concluded that resistance would probably turn ASH back
down and that is what happened. The poor performance has continued and the stock has remained continuously
below the 45-degree Bearish Resistance Line ever since it broke down. The stock has lost about a third of its
value over the past year and a half.

W. Clay Allen CFA

MARKET DYNAMICS - RELATIVE STRENGTH vs S&P 500
MARKET DYNARMICS - RELATIVE STRENGTH vs S&F 500 ASHLAND INC 02/22/2008 46.45 ASH
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