Technical Perspectives on Analyst's Rating Changes

ASEI - case study

the breakout was followed by a major move up.
W. Clay Allen CFA

Chart from the TPARC report for 07/28/2007

01-18-2009
ASEI - In the case of ASEI, the analyst upgraded the stock to a “buy” while the technical pattern on the stock
was still quite negative. Sometime after the TPARC report for November 28, 2007 was sent out, the stock broke
out above the trading range and embarked on a major upward trend. That trend has persisted and it generated a
major move up in the stock. A major consolidation developed in late 2008 but that has been resolved by a
further move up in the stock. This is a good example of a stock breaking out above a broad trading range and
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ASEI - Rating change from "hold" to "buy."

New long-term trading range. Rally back up mto
resistance. Lots of owerhead resistance. Resistance will
probably turn it back down Limited upside potential
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[Biggest Winners of Past Year (42 of 100)
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