Technical Perspectives on Analyst's Rating Changes

ANN case study
02-16-2008
ANN - The TPARC report for November 7, 2006 carried a warning that the pattern could "turn out to be a
major top."” That is what subsequently happened and the stock has declined by over 50% peak to trough. The
stock remained consistently below the 45-degree Bearish Resistance Line for over the next year.
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